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June 23, 2014

SECURITIES AND EXCHANGE COMMISSION
SEC Building, Mandaluyong City
Attention: Director Vicente Graciano P. Felizmenio, Jr.
Director, Markets & Securities Regulation Department

PHILIPPINE STOCK EXCHANGE, INC.

3" Floor, Tower One and Exchange Plaza

Ayala Triangle, Ayala Ave., Makati City

Attention: Ms. Janet A. Encarnacion
Head, Disclosures Department

PHILIPPINE DEALING AND EXCHANGE CORPORATION
37" Floor, Tower 1, The Enterprise Center
6766 Ayala Ave. cor Paseo de Roxas, Makati City
Attention: Ms. Vina Vanessa S. Salonga
Head, Issuer Compliance and Disclosure Department

Subject: Changes and Updates in Annual Corporate Governance Report

Gentlemen and Mesdames:

In compliance with SEC Memorandum Circular No. 1, Series of 2014 or the Guidelines for Changes
and Updates in the Annual Corporate Governance Report, we wish to report the following
changes to the Annual Corporate Governance Report of Vista Land & Lifescapes,Inc. (the
“Company”) for the year 2014:

A. BOARD MATTERS

I.  Composition of the Board

Not Annual

Manuel B. Villar, Jr. NED ) Fine Properties, Inc. | 9-11-13 6-16-14 : 0.75
applicable Meeting
N A
Manuel Paolo A, Villar ED ot Fine Properties, Inc. | 3-16-07 6-16-14 pa 7.25
applicabie Meeting
2 Not - . Annual
Cynthia J. Javarez ED . Fine Properties, Inc. 6-08-07 6-16-14 . 7.25
applicable Meeting
. . Not v - A I
Maribeth C. Tolentino ED .D Fine Properties, Inc. 3-16-07 6-16-14 nmfa 7.00
applicable Meeting

' As of June 16, 2014




 DirectorsName | "1oC

Annua

Marcelino C. Mendoza NED : Fine Properties, Inc. | 3-16-07 6-16-14 : 7.25
applicable Meeting
i i A |

Marilou 0. Adea D Not = | ‘Cymthia Delfin, ot 1 21607 | | saeta i 7.25
applicable related Meeting
i i A I

Ruben O. Fruto D ot Gynthia Delfln ot | e 1c0n || e:6-14 i 6.00
applicable related Meeting

Il. Directorship in the Company’s Group®

 ovectorstame

Manuel B. Villar, Jr.

Fine Properties, Inc.

Manuel Paolo A. Villar

Fine Properties, Inc.
Crown Asia Properties, Inc.
Brittany Corporation

Non-executive

President-Chairman

President

Cynthia J. Javarez

Fine Properties, Inc.

Althorp Holdings, Inc.

Althorp Hotels, Inc.

Vista Residences, Inc.

Crown Asia Properties, Inc.
Communities Zamboanga, Inc.
Communities Tarlac, Inc.
Communities Quezon, Inc.
Communities Philippines, Inc.
Communities Pangasinan, Inc.
Communities Pampanga, Inc.
Communities Palawan, Inc.
Communities Negros, Inc.
Communities Naga, Inc.
Communities Leyte, Inc.
Communities Isabela, Inc.
Communities lloilo, Inc.
Communities llocos, Inc.

Communities General Santos, Inc.

Communities Davao, Inc.
Communities Cagayan, Inc.
Communities Cebu, Inc.
Communities Bulacan, Inc.
Communities Bohol, Inc.
Brittany Corporation

Non-executive
Non-executive
Non-executive
Non-executive
Non-executive
Non-executive
Non-executive
Non-executive
Non-executive
Non-executive
Non-executive
Non-executive
Non-executive
Non-executive
Non-executive
Non-executive
Non-executive
Non-executive
Non-executive
Non-executive
Non-executive
Non-executive
Non-executive
Non-executive
Non-executive

Maribeth C. Tolentino

Vista Residences, Inc.
Mandalay Resources Corp.
Household
Corporation
Camella Homes, Inc.

Development

President-Chairman

Non-Executive

President-Chairman
CEQ & COO-Chairman

Marcelino C. Mendoza

None

N/A

% As of June 16, 2014

*The Group is composed of the parent company, subsidiaries, and joint ventures of the Company.




Marilou O. Adea

None

Ruben O. Fruto

None

Ill. Directorship in Other Listed Companies

5
it

| Manuel B. Villar, Ir.

Starmalls,

Inc.

Manuel Paolo A. Villar

Starmalls, Inc.

Non-Executive

IV. Relationship within the Company and its Group

Manuel Paclo A. Villar

Manuel B. Villar, Jr."

Parent

V. Shareholding in the Company

Manuel B. Villar, Jr. 1000° 4,565,444,161 38.564%

3,300,000,000" 27.875%
Manuel Paolo A. Villar 200,000 None 0.0%
Cynthia J. Javarez 160 None 0.0%
Maribeth C. Tolentino 200,000 None 0.0%
Marcelino C. Mendoza 206,690 None 0.0%
Marilou O. Adea 1 None 0.0%
Ruben O. Fruto 1,000 None 0.0%
TOTAL 608,851 7,865,444,161 66.443%

VI. Chairman and CEQO
Manuel B. Villar, Jr.
lame of Director si ate of

Benjamarie Therese N. Serrano

Non-Executive

June 17, 2013

Ricardo B. Tan, Jr.

Chief Financial Officer,

September 11, 2013

Resignation

- Through Fine Properties, Inc., of which Mr. Manuel B. Villar, Ir. and his spouse are the controlling shareholders. Mr.
Manuel B. Villar, Ir. is also currently the Chairman of the Board of the Company.

* Shares are lodged with the PCD.

® Held indirectly through Fine Properties, Inc., of which Mr. Manuel B. Villar, Jr. and his spouse are the controlling

shareholders.

7 Consists of Preferred Shares held indirectly through Fine Properties, Inc., of which Mr. Manuel B. Villar, Ir. and his

spouse are the controlling shareholders.



Chief Information
Officer, Compliance
Officer

VIIl.Voting Result of the last Annual General Meeting Held on June 16, 2014

_ NameofDirector |  VotesReceived |
Manuel B. Villar, Jr, 9,183,544,206
Manuel Paolo A. Villar 9,127,420,182
Cynthia J. Javarez 9,169,308,356
Maribeth C. Tolentino 8,396,966,422
Marcelino C. Mendoza 9,123,275,882
Marilou O. Adea 9,228,123,806
Ruben O. Fruto 9,228,123,806

B. BOARD MEETINGS & ATTENDANCE

|. Attendance of Directors

imoard 1l
Chairman Manuel B. Villar, Jr. 09-11-13 2 2 100
Member Manuel Paolo A. Villar 06-17-13 8 8 100
Member Cynthia J. Javarez 06-17-13 8 8 100
Member Marcelino C. Mendoza 06-17-13 8 8 100
Member Maribeth C. Tolentino 06-17-13 8 8 100
Member Ricardo B. Tan, Jr. 06-17-13 1 1 100
Independent | Marilou O. Adea 06-17-13 8 8 100
Independent | Ruben O. Fruto 06-17-13 8 7 88

C. REMUNERATION MATTERS

I.  Aggregate Remuneration

~ Remuneration Item

di

c'tor.'éf '

s !

(a) Fixed Remuneration

PhP26.1 mll||or-1- fof t_he following

(b) Variable
Remuneration

execut

ive officers:ih)ﬁMénuel Paolo. A. Villar,

(i) Cynthia J. Javarez, (iii) Ricardo B. Tan, Ir., (iv) Maribeth C. Tolentino and (v)

Jerylle Luz C. Quismundo

PhP133.0 million for all other officers and directors unnamed.
(As disclosed in SEC From 17-A for the year ended December 31, 2013)

(c) Bonuses

PhP4.7 million for the following executive officers: (i) Manuel Paolo. A. Villar,
(i) Cynthia J. Javarez, (iii) Ricardo B. Tan, Jr., (iv) Maribeth C. Tolentino and (v)

Jerylle Luz C. Quismundo

PhP18.1 million for all other officers and directors unnamed

® Refers to the number of meetings held during the year within the term of the Director.




(As disclosed in SEC From 17-A for the year ended December 31, 2013)

| PhP30.8 million for the following executive officers: (i) Manuel Paolo. A. Villar,
| (ii) Cynthia J. Javarez, (iii) Ricardo B. Tan, Jr., (iv) Maribeth C. Tolentino and (v)
~ | Jerylle Luz C. Quismundo

| PhP151.1 million for all other officers and directors unnamed
| (As disclosed in SEC From 17-A for the year ended December 31, 2013)

D. BOARD COMMITTEES

. Audit Committee

& _Off‘_ice,_ RS N_asne i | Appointment
Chairman Marilou O. Adea 06-16-2014
Member (ED) Cynthia J. Javarez 06-16-2014
Member (ID) Ruben O. Fruto 06-16-2014

Nomination Committee

Dol B LR Appointme
Chairman Manuel B. Villar, Jr. 06-16-2014
Member (ED) Maribeth C. Tolentino 06-16-2014
Member (ID) Ruben O. Fruto 06-16-2014

Ill. Compensation and Remuneration Committee
3 ; s sl el Appointment
Chairman Manuel Paolo A. Villar 06-16-2014
Member (NED) | Marcelino C. Mendoza 06-16-2014
Member (ID) Marilou O. Adea 06-16-2014

E. DISCLOSURE AND TRANSPARENCY

I.  Ownership Structure Holding 5% shareholding or more (As of April 30, 2014)

Fine Properties, Inc. (Common) 3,962,047,161 33.467% | Fine Properties, Inc.
Fine Properties, Inc. (Preferred) 3,300,000,000 27.875% | Fine Properties, Inc.
PCD Nominee Corporation (Foreign) 3,313,341,155 27.987% | Various
PCD Nominee Corporation (Filipino) 608,569,748 7.127% | Various
PCD Nominee Corporation (Filipino) 603,397,000 5.097% | Fine Properties, Inc.




Manuel B. Villar, Jr. 1,000 4,565,444,1619
3,300,000,00010 27.875%

Marcelino C. Mendoza 206,680 None 0.0%
Manuel Paolo A. Villar 200,000 None 0.0%
Cynthia J. Javarez 160 None 0.0%
Maribeth C. Tolentino 200,000 None 0.0%
Marilou O. Adea 1 None 0.0%
Ruben O. Fruto 1,000 None 0.0%
Gemma M. Santos 1,000 None 0.0%
Ma. Nalen Rosero-Galang g None 0.0%
Camille Lydia A. Villar - None 0.0%
Mary Lee S. Sadiasa 1,345 None 0.0%
Ric A. Pallesco 250 None 0.0%
Dante M. Julongbayan 200 None 0.0%
Jerylle Luz C. Quismundo 3,865 None 0.0%
Rizalito J. Rosales = None 0.0%
Elizabeth M. Kalaw 1,960 None 0.0%
Ma. Leni D. Luya - None 0.0%
Edgardo G. Santos 1,380 None 0.0%
Lorelyn D. Mercado 100 None 0.0%

F. RIGHTS OF STOCKHOLDERS

I. Dividends

September 11, 2013 (Regular)

September 26, 2013

October 22, 2013

Il. Result of Annual/Special Stockholders’ Meeting’s Resolutions

Articles of Incorporation

| _ Resolution _ Approving | Dissenting | Abstaining
Election of Board of Directors

1. Manuel B. Villar, Jr. 9,183,544,206 44,579,600 277,276,800
2. Manuel Paolo A. Villar 9,127,420,182 100,703,624 277,276,800
3. Cynthial. Javarez 9,169,308,356 58,815,450 277,276,800
4. Maribeth C. TOlentino 8,396,966,422 831,157,384 277,276,800
5. Marcelino C. Mendoza 9,123,275,882 104,847,924 277,276,800
6. Ruben O. Fruto 9,228,123,806 None 277,276,800
7. Marilou 0. Adea 9,228,123,806 None 277,276,800
ggﬂ)mtment of External Auditors for the year 9,228,123,806 Naha 277,276,800
Approval of the amendment to the Company’s 9,228,123,806 None 277,276,800

® Held indirectly through Fine Properties, Inc., of which Mr. Manuel B. Villar, Ir. and his spouse are the controlling

shareholders.

% consists of Preferred Shares held indirectly through Fine Properties, Inc. of which Mr. Manuel B. Villar, Jr. and his
spouse are the controlling shareholders.




G.

Details of Attendance in the Annual/Special Stockholders’ Meeting Held:

Tvpe of | | Names of Board members /

Meetmg Officerspresent | 1

| Total%of

Directors:

Manuel B. Villar, Jr.
Manuel Paolo A. Villar
Cynthia J. Javarez
Maribeth C. Tolentino
Marcelino C. Mendoza
Ruben O. Fruto
Marilou O. Adea
Annual
Officers:

Gemma M. Santos

Ma. Nalen Rosero-Galang
Mary Lee S. Sadiasa
Dante M. Julongbayan
Ric A. Pallesco

Rizalito J. Rosales

Lorelyn D. Mercado

June 16,

2014

Show of hands

0.0002%

80.2906%

80.2909%

IV. Definitive Information Statements and Management Report

:Informatio n -Statements and Managem
Materla!s :

1,008

(as of record date of annual
stockholders’ meeting

for the year 2014)

May 23, 2014

(for the annual stockholders’ meeting

for the year 2014)

May 23, 2014

(for the annual stockholders’ meeting

for the year 2014)

Hard copies were distributed

INVESTOR RELATIONS PROGRAM

Investor Relations Officers

Details

Ma Nalen S) Rosero Galang, Compllance Ocher and clo
Brian N. Edang, Investor Relations Officer
Maria Vanessa Katrina H. Sibal, Investor Relations

. +63 2 226-3552 ext. 0055

: +63 2 226-3552 ext. 0088
1 +63 2 226-3552 ext. 0064




We trust that you will find the above in order.

Very truly yours,

=<
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Q.
o
>
s
o
=

esilent & CEO



